
Statement of Reasons
Petroleum Act 1984

Determination and reasons for determination as to appropriate
person to hold permit or licence

Applicant Central Petroleum (NT) Ptv Ltd
ACN 009 778 783
Level7,369 Ann Street, Brisbane, Queensland 4000, Austrolia

Associated entities Ce ntr ol P etr ol eu m Li mited
ACN 083 254 308
Level7,369 Ann Street, Brisbone, Queenslond 4000, Australio

Cue PolmValley Pty Ltd
ACN 650 385 541
Level 3, 70 Queen St, Melbourne,Victorio 3000

Cue Energy Resources Limited
ACN 066 383 977
Level 3, 70 Queen St, Melbourne,Victoria 3000

NZOG PolmVolley Pty Limited
ACN 650 386 397
C/- KPMG Tower 3,lnternational Towers Sydney, Level 38, 300
Barongaroo Avenue, Sydney, NSW 2000

New Zealand Oil &Gas Limited
ACN 003 064 962
Lev el 7, 3 6 T ennyson Street, T e Aro, W ellington, N ew Zeol and

Permit or licence being Production Leose OL3
applied for

Date of determination ll ntv ZOZI

t. Background

(a) Under section tI9 of the Petroleum Act 7984 (the Act), a lessee may apply for the renewal of
a lease under the repealed Petroleum (Prospecting and Mining) Act.
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2.

3.

Statement of Reasons

(b) The Applicant has applied for the renewal of Production Lease OL3.

(c) Section It9(14) of the Act provides that the Petroleum Regulations 2020 may extend the
application of any provision of the Act to a lease referred to in section 119(1) of the Act, which
includes the renewal of a lease.

(d) Regulation 72(b) of the Petroleum Regulations 2020 applies section 15A of the Act to a lease
renewal.

(e) Section 15A of the Act requires me to be satisfied that the Applicant, and any associated entity
of the Applicant, is an appropriate person to hold a permit or licence under the Act. ln making
that determination, I must have regard to the matters set out in section 15A(1) and, where
necessary, section t5A(2).

(f) Section 15A(5) provides that I must publish, on the Agency's website, the reasons why I have
determined that an Applicant, and any associated entity of the Applicant, is or is not an

appropriate person to hold a licence or permit under the Act.

(g) This document contains my determination and my reasons.

Determination

(a) I am satisfied that the Applicant, and any associated entity of the Applicant, is an appropriate
person to hold a licence or permit under the Act.

Reasons for determination

(a) I have had regard to the matters set out in section 15A.

(b) Where there is a reference to a director, I have taken into consideration any person concerned
in the management of the body corporate as is required by section 154(3).

(c) The table below sets out the matters referred to in section 154(1). I set out in that table the
material factors that are relevant to each such matter.

Section in Act Matter Materialfactors

1sA(1Xa) The Applicant or associated
entity's record of compliance
with the prescribed legislation,
including:

(i) whether the Applicant or
entity has contravened
any of the prescribed
legislation; and

(ii) the seriousness of any
contraventions; and

(iii) the length of time since
the contraventions (if any)
occurred; and

(iv) any other matter the
Minister considers
relevant.

The Applicant's (or associoted
entities) record of complionce with
the prescribed legislotion is os

follows:

. Department of Environment,
Parks ond Water Security
(DEPWS) worning letter -
controvention of 37 of
P etrol eu m (Envi ron ment)
Regulotions 2076 for EMP
CTP2-2, CTP-2018 ond CTP-
2019

. DEPWS warning letter -
co ntr av e nti o n of r egul oti ons
18(7) and 18(2) of Petroleum
(E nvi r o n m e nt) Regul atio ns
2016.
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Statement of Reasons

. DEPWSwarningletter -
controvention of recording ond
reporting of spills during site
operations

o DEPWSwarningletter -
co ntr ov enti o n of regul atio ns
22(3) and 31(1) of Petroleum
(Environment) Regul otions
2076.

o DEPWSwarningletter -
controvention of regulotion 36
of P etr ol eu m (Envi ro n m ent)
Regulations 2076.

o DEPWS warningletter -
contravention of regulation 36
of P et rol eu m (Envi r o n m ent)
Regulations 2076.

o Queenslond Deportment of
Envi ronm ent a n d S cience
warning letter - controvention
of section 430 of Environmentol
Protection Act 7994.

. lnfringement notice issue to
Central Petroleum (NT) Ptv Ltd
by the Deportment of Primary,
lndustry and Resources on
78 Jonuory 2079 for not
reporting a recordable incident
within the required timefrome.

The contraventions were disclosed in
the Appropriote Person form
provided bV the Applicont ond in the
parent compony's Annual Reports.
An online search did not reveal any
further instonces of non-complionce
by the Applicant or its associated
entities.

I consider that the incidents are not
of o sufficiently material nature to
preventthe associated entity from
being determined an appropriote
person to hold o production lease.

15A(1Xb) Whether the Applicant or
associated entity has held a

licence or other authority
under the prescribed
legislation where that licence

Central Petroleum Limited has held
a licence or other authority under
the prescribed legislation, being:
Granted EP82, EP705, EP772,
EP775, EP725, OL3, OL4, OLs, L6,

L7. RL3, RL4, PL2 and PL30 in the
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Statement of Reasons

or authority has been
suspended or revoked

Northern T erritory and ATP9 09,
ATP?17, ATP?72, ATP2O37 iN

Queenslond.

Applicotions EP92, EP777, EP724,
EP729, EP73O, EP732, EP733,
EP737, EP747, EP749, EP752,
EP760, EP296 in the Northern
Territory.

Cue Energy Resources Limited holds
w A- 3 59 -P, W A-389 -P, W A- 409 -P

offshore Western Australio, PMP
38760 in New Zeoland, and
Sompang PSC and Mahato PSC in
lndonesia.

New Zealond Otl & Gos Limited
holds L7 ond EP437 in Western
Australia, PMP 38746 and PMP
38760 in New Zealand, and
Sampong PSC and Mahato PSC in
lndonesia.

Those licences or authorities have
not been suspended or revoked.

1sA(1Xc) Whether in the opinion of the
Minister, the action or thing to
be authorised by the permit or
licence is or will be under the
control of a technically
competent person.

The Applicant hos provided:

o A stotement on technical
copocity

. CVs of its personnel

The Applicant is known to the
department and the documents
provided ore acceptoblefor the
manogement of the leose.

AII key personnel have extensive
experience in the oil and gas

industry.

For these reosons, I am of the
opinion that the oction or thing will
be under the control of a technically
competent person.

1sA(1)(d) Whether in the opinion of the
Minister, the Applicant or
associated entity is of good
repute, having regard to
character, honesty and
integrity.

The Applicant ond the associoted
entities hove provided stotements
that they consider themselves to be
of good repute, having regard to
chorocter, honesty and integrity.

Evidence of this is provided by the
applicont and ossociated entities
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activities under the prescribed
legislation to dote.

For these reosons, I om of the
opinion that the Applicant and
associated entities are of good
repute.

1sA(1Xe) Whether the Applicant or
associated entity has, within
the previous 10 years, been
convicted in the Territory or
elsewhere of an offence
involving fraud or dishonesty

The Applicont or associated entities
hove not, within the previous 70
yeors, been convicted in the
Territory or elsewhere of on offence
involving fraud or dishonesty.

No evidence has been discovered to
estoblish thot this is not the case.

154(1Xf) Whether the Applicant or
associated entity, within the
previous 3 years:

(i) was an undischarged
bankrupt; or

(ii) applied to take the
benefit of any law for the
relief of bankrupt or
insolvent debtors; or

(iii) entered into an
arrangement with the
Applicant or entity's
creditors or made an
assignment of the
Applicant or entity's
remuneration for their
benefit.

None of these events has occurred
within the previous 3 yeors.

No evidence hos been discovered to
establish that this is not the case.

1sA(1Xe)

1sA(3)

Whether the Applicant or
associated entity is or was a
director of a body corporate
that is the subject of a
winding-up order or for which
a controller or administrator
has been appointed within the
previous 3 years

None of these events hos occurred
within the previous 3 yeors.

No evidence has been discovered to
establish that this is not the case.

1sA(1xh) Whether the Applicant has
demonstrated to the Minister
the financial capacity to
comply with the Applicant's
obligations under the permit
or licence.

When considering the Applicant's
and ossocioted entities financial
capocity, considerotion wos given to:

o Letterfrom Central Petroleum
Li mited's Ch a rter e d Acco u nto nt

a Central P etroleum Limited
audited finonciol stotements for
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holf year ended 37 December
2023

o Central Petroleum Limited 2023
Annuol Report

o Centrol Petroleum Limited

Quarterly Report 2024

. New Zealand Oil & Gos Limited
2023 Annuol Report

o Letter from New Zealond Oil &
G a s Li mited's Ch a rtered
Accountant

. Cue Energy Resources Limited
2023 Annual Report

. Cue Energy Resources Limited
Half Yearly Report 2024

o LetterformCueEnergy
Resources Chartered
Accountant

The Applicant and associated
entities will have the benefit of
Centrol Petroleum Limited's finoncial
capacity as Operator, to enoble it to
comply with its obligotions under
the production leose.

lndepend probity reports were
obtained for the Applicant, the
associated entity and their directors,
and no adverse details were
reported.

For these reasons, the Applicant hos
demonstrated the finonciol copacity
to comply with its obligations under
the production lease.

1sA(1)(i) Whether the Applicant or
associated entity is in
partnership, in connection
with the action that is the
subject of the permit or
licence, with a person whom
the Minister does not consider
to be an appropriate person
having regard to the matters
listed in section 154(1)(being
the matters above)and
section t5A(2) (being the
matters below).

The Applicant or ossocioted entities
are not in portnership with ony other
person.

Portnership does not include Joint
Ventures.
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Statement of Reasons

1sA(1xj) Any other matters the
Minister considers relevant in
determining whether a person
is an appropriate person to
hold a permit or licence.

I do not consider that any other
motters ore relevant.

If the Applicant or entity is not o body corporate, the matters below do not need to be
considered.

1sA(2Xa)

1sA(3)

Whether a director of the
Applicant or associated entity:

(i) has contravened the
prescribed legislation or
has held a licence or
other authority under the
prescribed legislation that
has been suspended or
revoked; or

(ii) is or has been the
director of another body
corporate that has
contravened the
prescribed legislation or
has held a licence or
other authority under the
prescribed legislation that
has been suspended or
revoked

Central Petroleum Limited is the
Operotor of the lease. The directors
and ony persons concerned in the
manogement of the compony are:

o Michael Joseph McCormack,
I ndependent Non - Executive
Chair

Leon Goss Devaney, Monoging
Director and Chief Executive
Officer

Stephen William Gardiner,
I ndependent N on- Executive
Director

Katheri n e An ne Hi rs chf el d,

I nd ep en d ent N on - Executiv e
Director

Agu Jan Kantsler, Independent
N o n - Executiv e Di recto r.

o Leon Goss Devaney, Chief
Executive Officer

o Ross Stewart Evans, Chief
Operating Officer

. DomianWilliamGolvin, Chief
Financial Officer

o Daniel Christopher Motthew
White, Group General Counsel
and Company Secretary.

The directors hove not controvened
the prescribed legislation.

The directors hove not held o licence
or other authority under the
prescribed legislation thot hos been
suspended or revoked.

The directors are not and have not
been a director of another body
corporote that has contravened the

a

a

a

a
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p rescrib ed I egi sl ati o n.

The directors are not ond have not
been a director of another body
corporate that has held a licence or
other outhority under the prescribed
legislotion that has been suspended
or revoked.

1sA(2)(b)

1sA(3)

ln the case of a body
corporate that is the
subsidiary of another body or
company (the porent
compony) - whether:

(i) the parent company or a
director of the parent
company has
contravened the
prescribed legislation or
has held a licence or
other authority under the
prescribed legislation that
has been suspended or
revoked; or

(ii) a director of the parent
company is or has been
the director of another
body corporate that has
contravened the
prescribed legislation or
has held a licence or
other authority under the
prescribed legislation that
has been suspended or
revoked.

The porent compony is the Operator
of the lease, Central Petroleum
Limited, ond the directors and any
persons concerned in the
manogement of the parent compony
ore:

. Michael Joseph McCormack,
I ndependent N on - Executiv e
Choir

o Leon Goss Devaney, Manoging
Director and Chief Executive
Officer

. Stephen William Gordiner,
I ndep endent N on - Executive
Director

o Katherine Anne Hirschfeld,
I n dep en d ent N on - Executiv e
Director

. Agu Jon Kantsler, lndependent
N o n - Executiv e Di recto r.

o Leon Goss Devaney, Chief
Executive Officer

. Ross Stewart Evons, Chief
Operoting Officer

. Damion William Golvin, Chief
Financial Officer

. Doniel Christopher Matthew
White, Group General Counsel
and Compony Secretary.

The parent compony ond the
directors of the parent compony
have not contravened the prescribed
Iegislotion, other than that described
at 15A(1)(a).

The parent compony and the
directors of the porent compony
have not held o licence or other
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outhority under the prescribed
legislation thot has been suspended
or revoked.

The directors of the porent company
have not been o director of another
body corporate that hos
co ntr ov en ed th e p r escrib ed
legislotion.

The directors of the porent compony
have not been a director of another
body corporate thot has held o

Iicence or other outhority under the
prescribed legislation thot hos been
suspended or revoked.

1sA(2Xc)

1sA(3)

The record of compliance
with the prescribed
environmental legislation of
any director of the Applicant
or associated entity.

The directors and any persons

concerned in the management hove
been involved with the following
businesses requiring compliance with
the p rescrib ed envir o n mental
legislation:
o Central Petroleum Limited

o Central Petroleum Mereenie Pty
Ltd

o Merlin Energy Pty Ltd

o Frontier Oil & Gas Pty Ltd

o Ordiv Petroleum Pty Ltd

o Central Petroleum (NT) PtV Ltd

. Helium Australio Pty Ltd

. Centrol Petroleum Eostern Pty
Ltd

c Cue Energy Resources Limited

. Cue Mereenie Pty Ltd

. Cue PalmVolley Pty Ltd

o Cue Dingo Pty Ltd

. New Zealand Oil & Gas Limited

o NZOG Mereenie Pty Limited

. NZOG (lronbarV PU Ltd

o NZOG PalmValley Pty Ltd

o NZOG Dingo Pty Ltd

Asidefrom the matters listed for
L\Aft)b),I am not oware of anv
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breach of the prescribed
envi ronmentol lesi slation.

1sA(2Xd)

1sA(3)

Whether in the opinion of the
Minister, a director of the
Applicant or associated entity
is of good repute, having
regard to character, honesty
and integrity.

The Applicant and associated
entities hove provided o statement
that it considers the directors of its
parent company to be of goof
repute, having regord to chorocter,
honesty and integrity.

There is no evidence availoble thot
suggests otherwise.

For these reosons, I am of the
opinion that eoch director is of good
repute.

15A(2Xe)

15A(3)

Whether a director of the
Applicant or associated entity
has, within the previous 10
years, been convicted in the
Territory or elsewhere of an
offence involving fraud or
dishonesty.

No director nor any person

concerned in the monagement has,
within the previous 70 years, been
convicted in theTerritory or
elsewhere of an offence involving
froud or dishonesty.

No evidence has been discovered to
establish that this is not the case.

15A(2)(f) Whether the Applicant or
associated entity is the
subject of a winding up order
or has had a controller or
administrator appointed
within the previous 3 years.

None of these events has occurred
withinthe previous 3 years.

No evidence hos been discovered to
establish that this is not the case.

In moking my determinotion I have had regard to each of the matters noted above.

ln making my determinotion I have had regord to documents that include the followiry:

fl Letter from Centrol Petroleum Limited's Chartered Accountant

(it) Central Petroleum Limited audited financial statements for half yeor ended 37 December
2023

(iii) Central Petroleum Limited 2023 Annual Report

(iv) Central Petroleum Limited Quorterly Report 2024

(v) New Zeoland Oil &Gas Limited 2023 Annual Report

(vl Letter from New Zeolond Oil & Gas Limited's Chortered Accountont

(vii) Cue Energy Resources Limited 2023 Annuol Report

(viii) Cue Energy Resources Limited Half Yeorly Report 2024

(ix) Cue Energy Resources Limited's Chartered Accountont

(d)

(e)
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(x) Applicant and ossocioted entities statements addressing the appropriate person
requirements

(xl Resumes for the directors, key manogement ond technical staff

(xit) Application to renew a production leose

(xiil Deportment of Industry,Tourism andTradeinformotion ond data

(xiv) Austrolion Securities and lnvestments Commission information and data

(xv) Probity reports generoted by illion for the Applicant and associated entities

(xvi) Seorch of online information.

I hove reviewed the incidents of non-compliance by Centrol Petroleum Limited. I consider thot the
incidents are not of a sufficiently moterial nature to prevent it from being determined on
appropriate person to hold a production lease.

il Ory of July 2024

Made under the Petroleum 7984 of the Northern Territory of Australia

JAMES RO PRATT

Senior Executive Director Energy Development

Delegate of the Minister for Mining

Under an lnstrument of Delegation dated 3 JulV 2023

(t)

Dated this
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